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Woolworths Limited

ASX Appdx
4E.2.1
ASX Appdx
4E.2.2
ASX Appdx
4E.2.3

ASX Appdx
4E.2.4
ASX Appdx
4E.2.4
ASX Appdx
4E.2.5

ASX Appdx
4E.2.6

Results For Announcement To The Market
for the Financial Year Ended 24 June 2007

Revenue and Net Profit/(Loss)

Revenue from ordinary activities
Profit/(loss) from ordinary activities after tax

attributable to members
Net profit/(loss) attributable to members

Dividends (Distributions)

Final dividend
Interim dividend

Record date for determining entitlements to the
dividend:

Percentage
Change Amount
% $M
up 12.6% to 42,726.8
up 27.5% to 1,294.0
up 27.5% to 1,294.0
Franked
Amount per amount per
security security
39¢ 39¢
35¢ 35¢

Final Dividend: 6 September 2007

Brief Explanation of Revenue, Net Profit/(Loss) and Dividends (Distributions)

Refer to press release




Woolworths Limited

Income Statement
for the Financial Year Ended 24 June 2007

2007 2006
Note $m $m
Revenue from sales of goods 42,477.1 37,734.2
Other operating revenue 109.7 99.1
Total revenue from operations 42,586.8 37,833.3
Cost of sales (31,832.8) (28,388.7)
Gross profit 10,754.0 9,444.6
Other revenue 140.0 128.2
Other income - 16.7
Branch expenses (6,781.2) (6,099.0)
Administration expenses (2,001.5) (1,768.3)
Earnings before interest and tax 2,111.3 1,722.2
Financial expense (262.0) (266.8)
Financial income 28.4 17.1
Correction of fundamental error 4 - -
Net profit before income tax expense 2 1,877.7 1,472.5
Income tax expense (566.4) (445.8)
Net profit after income tax expense 1,311.3 1,026.7
Net profit attributable to minority interests (17.3) (12.1)
Net profit attributable to members of Woolworths
Limited 1,294.0 1,014.6

Source Reference: ASX Appdx 4E.3




Woolworths Limited

Balance Sheet
as at 24 June 2007

2007 2006
Note $m m
Current assets
Cash 798.8 525.9
Trade and other receivables 484.7 1,160.4
Inventories 2,739.2 2,316.1
Assets held for sale 96.9 115.6
Other financial assets 41.4 2.8
Total current assets 4,161.0 4,120.8
Non-current assets
Trade and other receivables 5.4 14.0
Other financial assets 256.0 59.5
Property, plant and equipment 4,623.0 4,055.8
Intangibles 5,003.5 4,759.4
Deferred tax assets 367.2 336.9
Total non-current assets 10,255.1 9,225.6
Total assets 14,416.1 13,346.4
Current liabilities
Trade and other payables 4,184.7 3,573.4
Borrowings 379.8 612.3
Other financial liabilities 74.9 -
Current tax liabilities 212.9 84.6
Provisions 650.5 604.0
Total current liabilities 5,502.8 4,874.3
Non-current liabilities
Borrowings 2,690.9 3,704.0
Other financial liabilities 227.2 70.7
Provisions 382.3 340.7
Other 98.2 99.1
Total non-current liabilities 3,398.6 4,214.5
Total liabilities 8,901.4 9,088.8
Net assets 5,514.7 4,257.6
Equity
Contributed equity 3,422.7 2,947.8
Shares held in trust (71.6) (87.1)
Reserves (38.3) (288.6)
Retained profits 7 1,962.5 1,455.7
Equity attributable to the members of Woolworths Limited 5,275.3 4,027.8
Minority interest 239.4 229.8
Total equity 5,514.7 4,257.6

Source Reference: ASX Appdx 4E.4




Woolworths Limited

S

tatement of Cash Flows

for the Financial Year Ended 24 June 2007

2007 2006

Note $m $m
Cash Flows From Operating Activities
Receipts from customers 46,021.5 39,938.3
Receipts from vendors and tenants 35.8 28.7
Payments to suppliers and employees (42,990.9) (37,533.7)
Interest and costs of finance paid (273.5) (270.3)
Interest received 23.7 17.1
Income tax paid (522.4) (475.3)
Net cash provided by operating activities 8(f) 2,294.2 1,704.8
Cash Flows From Investing Activities
Proceeds from the sale of property, plant and equipment 778.2 328.7
Proceeds from sale of investments - 1.0
Payments for property, plant and equipment (1,113.4) (1,411.7)
Payments for the purchase of intangibles (17.6) -
Payment for purchase of investments (173.0) -
Dividend received 4.7 -
Payments for purchase of businesses 8(b) (204.0) (1,643.9)
Net cash used in investing activities (725.1) (2,725.9)
Cash Flows From Financing Activities
Proceeds from issue of equity securities 47.4 23.7
Proceeds from external borrowings 10,097.1 11,089.2
Repayment of external borrowings (11,096.6) (10,010.2)
Dividends paid (355.2) -
Dividends paid to minority interest (7.7) -
Repayment of employee share plan loans 16.2 17.2
Net cash provided by financing activities (1,298.8) 1,119.9
Net Increase In Cash Held 270.3 98.8
Effect of exchange rate changes on foreign currency
held 2.6 (6.7)
Cash At The Beginning Of The Financial Year 525.9 433.8
Cash At The End Of The Financial Year 8(a) 798.8 525.9

Source Reference: ASX Appdx 4E.5




Woolworths Limited

Statement of Recognised Income and Expense
for the Financial Year Ended 24 June 2007

2007 2006
$m $m

Movement in translation of foreign operations
taken to equity 190.0 (275.9)
Movement in the fair value of available-for-sale
assets (11.8) -
Movement in the fair value of cash flow hedges ® (161.5) (17.3)
Transfer to profit and loss on cash flow hedges © 236.0 (35.3)
Actuarial losses on defined benefit plans (7.4) (15.0)
Tax effect of items recognised directly in equity (17.2) (6.9)
Net income/(expense) recognised directly in
equity 228.1 (350.4)
Profit for the period 1,311.3 1,026.7
Total recognised income and expense for the
period 1,539.4 676.3
Attributable to:
Equity holders of the parent 1,522.1 664.2
Minority interest 17.3 12.1
Total recognised income and expense for the
period 1,539.4 676.3

@ Represents the change in fair value of financial instruments entered into to hedge risks associated with our USD denominated debt.

@ As the financial instruments meet the required “hedge effectiveness tests” an amount equal to the exchange movement on the USD

debt is transferred from reserves to the profit and loss.




Woolworths Limited

Note

10
11
12
13
14
15
16
17
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Notes to the Preliminary Final Report

for the Financial Year Ended 24 June 2007
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Woolworths Limited

Source

Reference

ASX Appdx
4E.3

1.

2.

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007
Basis of Preparation

This preliminary final report has been prepared in accordance with ASX Listing Rule 4.3A and
the disclosure requirements of ASX Appendix 4E.

The accounting policies adopted in the preparation of the preliminary final report are consistent
with those adopted and disclosed in the 2006 annual financial report except where detailed

below.

Details of new accounting policy:

Available-for-sale financial assets

The consolidated entity’s investments in equity securities are classified as available-for-
sale financial assets. Subsequent to initial recognition, they are measured at fair value with
any change recorded through an available for sale revaluation reserve in equity. When an
investment is derecognised, the cumulative gain or loss in equity is transferred to the
income statement. In the prior financial year, the consolidated entity held no investments in

equity securities classified as available-for-sale financial assets.

2007 2006
$m $m
Profit From Ordinary Activities
Profit from ordinary activities before income tax
includes the following items of revenue and expense:
(a) Operating revenue
Revenue from the sale of goods 42,477.1 37,734.2
Other operating revenue — rebates, discounts received
and other 109.7 99.1
Total operating revenue 42,586.8 37,833.3

(b) Other revenue from ordinary activities
Rent and other 140.0 128.2

Total revenue (excluding financial income) 42,726.8 37,961.5




Woolworths Limited

(c)

(d)

Notes to the Preliminary Final Report

for the Financial Year Ended 24 June 2007

Expenses

Amounts provided for:
Bad and doubtful debts
Self-insured risks

Depreciation:
Buildings
Plant and equipment, fixtures and fittings

Amortisation:
Leasehold improvements

Total depreciation and amortisation

Employee benefits expense

Operating lease rental expenses:
Leased premises
- minimum lease payments
- contingent rentals
- sub-leases
Leased equipment
- minimum lease payments
Total operating lease rental expenses

Individually significant non-recurring items

None

2006 2006
$m $m

2.3 3.1
101.7 88.8
20.4 22.9
496.9 435.2
72.0 64.1
589.3 522.2
4.959.8 44254
1,081.5 923.2
99.6 97.7

- 2.4

25.2 46.8
1,206.3 1,070.1




Woolworths Limited

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007
Source
Reference
2. Profit/(Loss) From Ordinary Activities (continued)
(e) Revision of Accounting Estimates

Details of the nature and amount of revisions of accounting estimates:

None

3. Commentary on Results

ASX Appdx
4E.14 Refer to Press Release

4. Fundamental Errors

ASX Appdx
4E.3 None




Woolworths Limited

Source

Reference

ASX Appdx
4E.3

ASX Appdx
4E.3

ASX Appdx
4E.8

5.

6.

7.

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007

Extraordinary Items

None

Sales of Assets

Sales of assets in the ordinary course of business

have given rise to the following:

Net Profit/(Loss)
Property, plant and equipment

Retained Profits

Balance at beginning of the financial year

Effect of change in accounting policy

Net profit attributable to the members of

Woolworths Limited

Defined benefit actuarial gain/(loss) recognised in

equity (net of tax)
Dividends paid
Other

Balance at end of financial year

10

2007 2006
$m $m
(12.7) 16.7
1,455.7 1,063.8
- (1.1)
1,294.0 1,014.6
(5.2) (10.5)
(788.9) (613.1)
6.9 2.0
1,962.5 1,455.7




Woolworths Limited

Source
Reference

ASX Appdx
4E.5

ASX Appdx
4E.5

Notes to the Preliminary Final Report

for the Financial Year Ended 24 June 2007

8. Notes to the Statement of Cash Flows

(@)

(b)

Reconciliation of Cash

For the purposes of the statement of cash flows,
cash includes cash on hand and in banks and
investments in money market instruments, net of
outstanding bank overdrafts. Cash at the end of
the financial year as shown in the statement of
cash flows is reconciled to the related items in
the statement of financial position as follows:
Cash

Businesses Acquired

Details of the aggregate cash outflow relating to
the acquisition of businesses and the aggregate
assets and liabilities of those businesses at the
date of acquisition were as follows:

Fair Value of Net Assets Acquired

Property, plant and equipment
Inventories

Liquor, gaming licenses, property rights
Brand names

Cash

Other assets

Interest bearing liabilities

Accounts payable

Provisions

Other liabilities

Net assets acquired

Goodwill on acquisition

Analysed as follows:

Consideration - equity

- equity issued to outside equity interests
Consideration - cash

Consideration — cash
Less: Cash balances acquired
Net Cash Outflow on Acquisition

2007 2006
$m $m
798.8 525.9
798.8 525.9
113.6 679.8
4.4 269.7
50.1 393.1
- 244.1

0.3 67.4
4.8 102.9

- (353.7)

- (302.2)
(1.5) (87.9)
- (95.5)
171.7 917.7
32.6 2,315.3
204.3 3,233.0
- 1,330.0

- 191.7
204.3 1,711.3
204.3 3,233.0
204.3 1,711.3
(0.3) (67.4)
204.0 1,643.9

11




Woolworths Limited

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007

Source
Reference
8. Notes to the Statement of Cash Flows (continued)
ASX Appdx
4E5 (c) Non-Cash Financing and Investing Activities

In accordance with the Company’s Dividend Reinvestment Plan (DRP) $433.7m of the total
dividend of $788.9m (55%) was reinvested in the shares of the Company (2006: $613.1m of
total dividend of $613.1m, 100%).

2007 2006
$m $m
ASX Appdx (d) Financing Facilities
4E.5
Unrestricted access was available at balance date to the
following lines of credit:
Total facilities
Bank overdrafts 25.7 26.3
Bank loan facilities 2,575.2 2,284.8
2,600.9 2,311.1
Used at balance date
Bank overdrafts - -
Bank loan facilities 115.6 674.5
115.6 674.5
Unused at balance date
Bank overdrafts 25.7 26.3
Bank loan facilities 2,459.6 1,610.3
2,485.3 1,636.6
(e) Cash Balances Not Available for Use
ASX Appdx
4E.5 Not Applicable

12




Woolworths Limited

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007

Source
Reference
2007 2006
$m $m
8. Notes to the Statement of Cash Flows (continued)
ASX Appdx
4E5 () Reconciliation of Profit From Ordinary
Activities After Related Income Tax to Net
Cash Provided by Operating Activities
Net profit after income tax 1,311.3 1,026.7
Depreciation and amortisation 589.3 522.2
Doubtful debts provision expense 15 3.1
Foreign exchange (gains)/losses 4.4 (3.0)
Share based options expense 17.0 13.2
Decrease in defined benefit plan liability (8.7) (9.0)
(Profit)/Loss on sale of property, plant and
equipment 12.7 (16.7)
Borrowing costs capitalised (3.1) (3.4)
(Increase)/decrease in deferred tax asset (47.4) (5.3)
Increase/(decrease) in income tax payable 91.3 (27.8)
(Increase)/decrease in receivables (6.4) (34.4)
(Increase)/decrease in inventories (399.2) (107.6)
Increase/(decrease) in payables 467.3 169.0
Increase/(decrease) in sundry payables and
provisions 264.2 177.8
Net cash provided by operating activities 2,294.2 1,704.8

13




Woolworths Limited

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007

Source
Reference
9. Detalls Relating to Dividends (Distributions)
ASX Appdx Amount per
4E.6, ASX security of
Appdx foreign
4E.14.2 Amount per sourced
Date dividend security dividend
payable ¢ ¢
Final dividend 2007 5 October 2007 39
2006 6 October 2006 31
Interim dividend 2007 27 April 2007 35
2006 28 April 2006 28
Total 2007 74
2006 59
Total dividend (distribution) per security (interim plus final)
ASX Appdx
4E.6, ASX
Appdx 2007 2006
4E.14.2 ¢ ¢
Ordinary securities (each class separately) 74 59
Preference securities (each class separately) Nil Nil
Other equity instruments (each class separately) Nil Nil
Interim and final dividend (distribution) on all securities
ASX Appdx
4E.6, ASX
Appdx 2007 2006
4E.14.2 $m $m
Ordinary securities (each class separately) 788.9 613.1
Preference securities (each class separately) Nil Nil
Other equity instruments (each class separately) Nil Nil
Special Dividend (see below) - -
Total 788.9 613.1

Any other disclosures in relation to dividends (distributions).

14




Woolworths Limited

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007

ASX Appdx
4E.6, ASX Not Applicable
Appdx

4E.14.2

15




Woolworths Limited

Source

Reference

9.

ASX Appdx
4E.7

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007

Details Relating to Dividends/(Distributions) (continued)
Dividend Reinvestment Plans
The dividend or distribution plans shown below are in operation.

Dividend Reinvestment Plan (The Plan)

The rules of the Dividend Reinvestment Plan have been amended and will apply from the Final Dividend
payable on 5 October 2007, when residual balances recorded in a participant’s DRP account will be
carried forward and applied to the next dividend. The DRP discount of 2.5% will be discontinued from
the Final Dividend 2007. There is currently a limit on DRP participation of 20,000 shares which is
applicable to the final dividend payable on 5 October 2007.

The last date(s) for receipt of election notices for the dividend
or distribution plans 6 September 2007

16




Woolworths Limited

10.

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007

Earnings Per Share

Basic EPS

Diluted EPS

Basic Earnings per Share

The earnings and weighted average number of ordinary

shares used in the calculation of basic earnings per share are
as follows:

Earnings (a)

Weighted average number of ordinary shares (b)

17

2007 2006
¢ per share ¢ per share

108.79 90.89
107.85 90.33
2007 2006
$m $m
1,294.0 1,014.6
2007 2006

No. m No. m
1,189.4 1,116.3




Woolworths Limited

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007
Source
Reference
10. Earnings Per Share (continued)
(a) Earnings used in the calculation of basic earnings per share reconciles to net profit in the
statement of financial performance as follows:

2007 2006
$m $m
Operating net profit attributable to the members of
Woolworths Limited 1,294.0 1,014.6
Earnings used in the calculation of basic EPS 1,294.0 1,014.6

(b) Options are considered to be potential ordinary shares and are therefore excluded from the
weighted average number of ordinary shares used in the calculation of basic earnings per share.
Where dilutive, potential ordinary shares are included in the calculation of diluted earnings per
share (refer below).

Diluted Earnings per Share

The earnings and weighted average number of ordinary and
potential ordinary shares used in the calculation of diluted
earnings per share are as follows:

2007 2006
$m $m
Earnings (a) 1,294.0 1,014.6
Weighted average number of ordinary shares and potential
ordinary shares (b), (c), (d) 1,199.8 1,123.1

18




Woolworths Limited

Source

Reference

Notes to the Preliminary Final Report

for the Financial Year Ended 24 June 2007

10. Earnings Per Share (continued)
(a) Earnings used in the calculation of diluted earnings per share reconciles to net profit in the

(b)

statement of financial performance as follows:

Operating net profit attributable to the members of
Woolworths Limited

Earnings used in the calculation of diluted EPS

2007 2006
$m $m
1,294.0 1,014.6
1,294.0 1,014.6

Weighted average number of ordinary shares and potential ordinary shares used in the

calculation of diluted earnings per share reconciles to the weighted average number of ordinary
shares used in the calculation of basic earnings per share as follows:

Weighted average number of ordinary shares used in the
calculation of basic EPS

Shares deemed to be issued for no consideration in
respect of employee options

Weighted average number of ordinary shares and
potential ordinary shares used in the calculation of
diluted EPS

19

2007 2006
No. m No. m
1,189.4 1,116.3
10.4 6.8
2007 2006
No. m No. m
1,199.8 1,123.1




Woolworths Limited

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007
Source
Reference
10. Earnings Per Share (continued)
(c) The following potential ordinary shares are not dilutive and are therefore excluded from the
weighted average number of ordinary shares and potential ordinary shares used in the
calculation of diluted earnings per share:

2007 2006
No. m No. m
Shares deemed to be issued at average market price in
respect of employee options 19.6 21.0
19.6 21.0

(d) Weighted average number of converted, lapsed, or cancelled potential ordinary shares used in
the calculation of diluted earnings per share:

2007 2006
No. ‘000 No. '000
Not applicable - -
11. Net Tangible Assets Per Security
2007 2006
¢ per share ¢ per share
ASX Appdx
4E.9 Net tangible assets per security 22.66 (62.44)
Add:
Brand names, licenses and property development rights 154.02 152.60
Net tangible assets per security adjusted for brand
names, licenses and property development rights 176.68 90.16

20




Woolworths Limited

12.

ASX Appdx
4E.10

ASX Appdx
4E.10.1

ASX Appdx
4E.10.2

ASX Appdx
4E.10.3

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007

Details of Entities Over Which Control Has Been Gained or Lost
Control gained over entities

Name of entity (or group of entities)
1. Votraint No. 1622 Pty Limited

2. Wandella Investments Limited

3. Bancroft Limited @

Date control gained
1. 20 November 2006

2. 19 September 2006
3. 19 September 2006 @

@ Merged with General Distributors Limited on 28 May 2007

Contribution of the controlled entity (or group of entities) to profit/(loss) from
ordinary activities during the period, from the date of gaining control: Nil

21




Woolworths Limited

Source

Reference

12.

ASX Appdx
4E.10

ASX Appdx
4E.10.1

ASX Appdx
4E.10.2

ASX Appdx
4E.10.3

ASX Appdx
4E.10.3

13.

ASX Appdx
4E.11.1,

11.2,11.3

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007

Details of Entities Over Which Control Has Been Gained or Lost
(continued)

Loss of control of entities Not Applicable

Name of entity (or group of entities)

Date control lost

2007
$m

Contribution of the controlled entity (or group of entities) to profit/(loss) from
ordinary activities during the period, to the date of losing control. -
2006
$m

Contribution of the controlled entity (or group of entities) to profit/(loss) from
ordinary activities for the whole of the previous corresponding period. -

Detalils of Associates and Joint Venture Entities

Contribution to net

Ownership Interest profit
2007 2006 2007 2006
Name of Entity % % $m $m

Associates
Not Applicable - - - -

Joint Venture Entities - - - -

Aggregate Share of Profits - - - -

22




Woolworths Limited

Source

Reference

14.

15.

16.

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007

Contingent Liabilities and Contingent Assets

2007 2006
$'000 $'000
Contingent liabilities

Trading guarantees 55.7 52.8
Workers’ compensation self-insurance guarantees 363.0 362.4
Outstanding letters of credit issued to suppliers 29.9 38.1
Litigation - 13.6
448.6 466.9

Contingent assets
None

Segment Information

Refer to Attachment 1

Discontinuing Operations

Not applicable

23




Woolworths Limited

Source

Reference

17.

ASX Appdx
4E.12

18.

ASX Appdx
4E.15

ASX Appdx
4E.16

ASX Appdx
4E.17

Notes to the Preliminary Final Report
for the Financial Year Ended 24 June 2007

Other Significant Information

Attachment 1 — Segment Note
Attachment 2 — Share Movements Schedule

Information on Audit or Review

This preliminary final report is based on accounts to which one of the following applies.

O The accounts have been audited. O The accounts have been subject
to review.
v The accounts are in the process of being O The accounts have not yet been
audited or subject to review. audited or reviewed.

Description of likely dispute or qualification if the accounts have not yet been audited or subject to
review or are in the process of being audited or subjected to review.

Not Applicable

Description of dispute or qualification if the accounts have been audited or subjected to review.

Not Applicable

24




