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1 August 2008 
 
Company Announcement 
ASX Limited 
 
NOTICE OF INITIAL SUBSTANTIAL HOLDER 
 
Please find attached a Form 603 (Notice of initial substantial holder) in respect of 
the relevant interests that Macquarie Group Limited and its associates (the 
“Macquarie Group”) have in securities of the BrisConnections Group (ASX: 
BCSCA). 
 
The attached Notice discloses a decrease in Belike Nominees Pty Ltd’s holding in 
BCSCA securities from that reported in the indicative Top 20 Schedule which was 
lodged with the Australian Securities Exchange on 30 July 2008. 
 
Belike Nominees Pty Ltd’s holding arose because valid settlement instructions 
were not received from a small number of institutions until after the cut off time on 
the institutional settlement date of 28 July 2008. This required Macquarie Group to 
settle for BCSCA securities on behalf of these institutional investors. 
 
As a result, the Macquarie Group obtained a relevant interest in those securities to 
the extent that they represented Macquarie Capital Advisers Limited’s settlement 
underwriting obligations under the underwriting agreement it had entered into with 
BCSCA.   
 
Over 97.5% of trades which missed the institutional settlement deadline have now 
settled and accordingly Belike Nominees Pty Ltd’s holding has decreased. 
 
Contact 
 
 
Heechung Sung 
Risk Management Group - Compliance 
 
Ph:    + 61 2 8232 9739 
Fax:  + 61 2 8232 4477 
Email: substantial.holdings@macquarie.com 



To: Brisconnection Unit Trusts BCSCA.AX
128 614 291

1. Details of substantial holder
Name Macquarie Group Limited ('MQG'); and

its controlled bodies corporate listed in Annexure A
(the 'Macquarie Group')

ABN/ACN/ARSN (if applicable) 122 169 279

The holder became a substantial holder on: 31 July 2008

2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder 
or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities Number of securities Person's votes Voting power
Fully Paid Stapled 'FPS' 60,415,942 60,415,942 15.48%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest Number of securities Class
FPS
FPS

FPS

FPS

FPS

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of securities Person entitled to be registered Number of securities Class
as holder

FPS

FPS

FPS

FPS

FPS

FPS

FPS

5. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that 
the substantial holder became a substantial holder is as follows:

Holder of relevant interest Date of acquisition Consideration Number of securities Class
See Annexure B

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN (if applicable) Nature of association
Macquarie Group Limited & Controlled Bodies Corporate
Macquarie Group Entities

Citibank Hong Kong Citibank Hong Kong 1,405,195

Macquarie Capital Investment 
Managment (Australia) Limited

Macquarie Investment Holdings 
No 2 Pty Ltd

Macquarie Investment Holdings No 2 
Pty Ltd 28,281,335

20,578,500Macquarie Financial Services 
Holdings Pty Ltd

Macquarie Investment Holdings No 2 Pty 
Ltd

Macquarie Financial Services Holdings Pty 
Ltd

Macquarie Financial Services 
Holdings Pty Ltd

Bond Street Custodians Limited 5,658,333

Macquarie Capital Advisers Limited
Macquarie Investement Holdings No 2 Pty Ltd
Macquarie Financial Services Holdings Pty 
Ltd As above

467,409
28,281,335

Company Name/Scheme
ABN/ACN/ARSN

Macquarie Capital Investment Managment 
(Australia) Limited As above

Pursuant to section 608 of the Corporations Act (See Annexure C)
Pursuant to section 608 of the Corporations Act

5,430,365

Macquarie Investement Management Ltd

20,578,500

Macquarie Capital Advisers 
Limited Belike Nominee Pty Ltd

As above

Belike Nominee Pty Ltd

Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

Macquarie Investement 
Management Ltd Bond Street Custodians Limited

3,327,869

697,301State Street Bank Trust Company, 
Canada

5,658,333

467,409

State Street Bank Trust Company, 
Canada

Bond Street Custodians Limited Bond Street Custodians Limited
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7. Addresses
The addresses of persons named in this form are as follows:
Name Address
MQG Level 7, No 1 Martin Place, Sydney NSW 2000

Signature 
Print name Michael Panikian Capacity Assistant Company Secretary

Sign here Date 1 August 2008

State Street Bank Trust Company, Canada 30 Adelaide Street East, Suite 1100, Toronto, Ontario, Canada, M5C 3G6

Macquarie Capital Advisers Limited (MCAL)

Belike Nominees Pty Ltd

Macquarie Investment Holdings No 2 Pty Ltd 
(MIH2)
Macquarie Financial Services Holdings Pty 
Ltd (MFSH)

Macquarie Capital Investment Managment 
(Australia) Limited (MCIMAL)

Level 7 No.1 Martin Place Sydney New South Wales Australia 2000

Level 7 No.1 Martin Place Sydney New South Wales Australia 2000

Level 7 No.1 Martin Place Sydney New South Wales Australia 2000

Level 7 No.1 Martin Place Sydney New South Wales Australia 2000

Level 7 No.1 Martin Place Sydney New South Wales Australia 2000

Level 7 No.1 Martin Place Sydney New South Wales Australia 2000

Level 7 No.1 Martin Place Sydney New South Wales Australia 2000
Citibank Hong Kong 10th Floor, Two Harbourfront, 22 Tak Fung Street, Hung Hom, H.K

Macquarie Investment Management Ltd 
(MIML)

Bond Street Custodians Ltd
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ANNEXURE 'A'

This is the annexure marked ‘A’ of 15 pages referred to in the Notice of initial substantial holder.

Michael Panikian
Assistant Company Secretary, Macquarie Group Limited

1 August 2008

Controlled Bodies Corporate

ACN / Company No Entity Name Incorp Country 
2083875 2083875 ONTARIO INC. CANADA
45497 45497 ONTARIO LTD CANADA
6578268 6578268 CANADA INC CANADA

ABALFLOW TRUST AUSTRALIA
124 437 574 ACCESS GP CO PTY LIMITED AUSTRALIA
124 437 421 ACCESS LP CO PTY LIMITED AUSTRALIA

AIRPORT INFRASTRUCTURE (NO. 2) LIMITED CAYMAN ISLANDS
078 453 648 AIRPORT MOTORWAY CUSTODIANS PTY LIMITED AUSTRALIA
075 176 813 AIRPORT MOTORWAY INFRASTRUCTURE NO. 1 LIMITED AUSTRALIA
075 176 859 AIRPORT MOTORWAY INFRASTRUCTURE NO. 3 LIMITED AUSTRALIA
075 176 993 AIRPORT MOTORWAY INFRASTRUCTURE NO. 4 LIMITED AUSTRALIA
008 640 177 ALEATORY PTY. LIMITED AUSTRALIA
081 119 477 ALLOCA (NO. 4) PTY. LIMITED AUSTRALIA

AMAZON PARTICIPACOES DO BRASIL S.A. BRAZIL
106 608 422 AMICUS CURIAE PTY LIMITED AUSTRALIA
124 437 609 ASIAN PACIFIC PROPERTY 2007 PTY LIMITED AUSTRALIA
3336426 AVENAL POWER CENTER LLC UNITED STATES
600235951 AVIATION TECHNICAL SERVICES INC. UNITED STATES

AWHR AMERICAS WATER HEATER RENTALS, L.L.C. UNITED STATES
AWHR FIVE, L.L.C. UNITED STATES
AWHR FOUR, L.L.C. UNITED STATES
AWHR ONE, L.L.C. UNITED STATES
AWHR SIX, L.L.C. UNITED STATES
AWHR THREE, L.L.C. UNITED STATES
AWHR TWO, L.L.C. UNITED STATES

000 304 030 A.C.N. 000 304 030 PTY LIMITED AUSTRALIA
093 979 223 BAO WAVE PTY LIMITED AUSTRALIA
059 814 818 BAROSSA GE PTY LIMITED AUSTRALIA
127 762 083 BAROSSA TK INVESTOR 1 PTY LTD AUSTRALIA
127 762 065 BAROSSA TK INVESTOR 2 PTY LTD AUSTRALIA
008 604 966 BELIKE NOMINEES PTY. LIMITED AUSTRALIA

BERKELEY HOLDINGS UNIT TRUST AUSTRALIA
BERKELEY UNIT TRUST AUSTRALIA

128 681 809 BESPOKE CUSTODIANS PTY LIMITED AUSTRALIA
008 607 065 BOND STREET CUSTODIANS LIMITED AUSTRALIA
008 606 924 BOND STREET INVESTMENTS PTY. LIMITED AUSTRALIA
071 247 606 BOND STREET LEASE MANAGEMENT PTY LIMITED AUSTRALIA
004 680 004 BOSTON AUSTRALIA PTY LIMITED AUSTRALIA
005 008 702 BOSTON LEASING PTY. LIMITED AUSTRALIA
95-2690571 BREK MANUFACTURING CO. UNITED STATES
1218745 BROOK ASSET MANAGEMENT LIMITED NEW ZEALAND
6091645 BRUNA MOON SL SPAIN
88217 BUNHILL INVESTMENTS UNLIMITED JERSEY
002 865 830 BUTTONWOOD NOMINEES PTY LIMITED AUSTRALIA
079 173 381 CAMPUS INTERNATIONAL HOLDINGS PTY. LTD AUSTRALIA

CAMPUS INTERNATIONAL HOLDINGS TRUST AUSTRALIA
674939-9 CANADIANFOREX LIMITED CANADA

CANTERBURY COURT HOLDINGS TRUST AUSTRALIA
CANTERBURY COURT UNIT TRUST AUSTRALIA

4800336 CAPITAL METERS HOLDINGS LIMITED ENGLAND/WALES
4800317 CAPITAL METERS LIMITED ENGLAND/WALES
006 200 899 CASL FINANCIAL SERVICES PTY. LIMITED AUSTRALIA
L-1882 CASTRA-KROMHOUT S.A.R.L. LUXEMBOURG
008 585 804 CENFORD PTY LIMITED AUSTRALIA
113 484 165 CENTAURUS INVESTOR PTY LIMITED AUSTRALIA

CF MACQUARIE INVESTMENT FUNDS ENGLAND/WALES
WK-133807 CHISWELL INVESTMENTS LIMITED CAYMAN ISLANDS
Not Assessed CLIMATE CHANGE PRODUCTS PTY LIMITED 39506
104 331 795 COIN SOFTWARE PTY LIMITED AUSTRALIA
002 737 868 COLDAVA PTY LIMITED AUSTRALIA
079 775 134 CONCEPT BLUE PROPERTY PTY LTD AUSTRALIA
071 292 647 CONNECTEAST MANAGEMENT LIMITED AUSTRALIA
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104 379 491 CORIOLIS HOLDINGS PTY LIMITED AUSTRALIA
104 379 464 CORIOLIS INFRASTRUCTURE SERVICES PTY LIMITED AUSTRALIA
3241012 CORONA ENERGY LIMITED ENGLAND/WALES
3241002 CORONA ENERGY RETAIL 1 LIMITED ENGLAND/WALES
SC138229 CORONA ENERGY RETAIL 2 LIMITED SCOTLAND
2746961 CORONA ENERGY RETAIL 3 LIMITED ENGLAND/WALES
2798334 CORONA ENERGY RETAIL 4 LIMITED ENGLAND/WALES
2879748 CORONA GAS MANAGEMENT LIMITED ENGLAND/WALES
006 346 952 CORPORATE CAPITAL EQUIPMENT FINANCING PTY. LIMITED AUSTRALIA
19903013309 CYGNUS GODO KAISHA JAPAN
WK-129317 DELANO SECURITIES LIMITED CAYMAN ISLANDS
19902049502 DENEBOLA YUGEN KAISHA JAPAN
29610304 DESPEN BAYLE COPENHAGEN A/S DENMARK
5843681 DESPEN BAYLE LIMITED ENGLAND/WALES
008 606 871 DEXIN NOMINEES PTY. LIMITED AUSTRALIA
083 158 409 DIVCO 10 PTY LIMITED AUSTRALIA

DIVCO 10 UNIT TRUST AUSTRALIA
097 290 876 DIVCO 100 PTY LIMITED AUSTRALIA
097 290 894 DIVCO 102 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 102 UNIT TRUST AUSTRALIA
097 290 901 DIVCO 103 PTY LIMITED AUSTRALIA
097 290 929 DIVCO 105 PTY LIMITED AUSTRALIA
097 290 938 DIVCO 106 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 106 UNIT TRUST AUSTRALIA
097 290 956 DIVCO 108 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 108 UNIT TRUST AUSTRALIA
000 000 000 DIVCO 109 UNIT TRUST AUSTRALIA
097 290 072 DIVCO 114 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 114 UNIT TRUST AUSTRALIA
083 158 436 DIVCO 12 PTY LIMITED AUSTRALIA
101 190 603 DIVCO 120 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 120 UNIT TRUST AUSTRALIA
101 190 612 DIVCO 121 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 121 UNIT TRUST AUSTRALIA
101 190 621 DIVCO 122 PTY LIMITED AUSTRALIA
101 190 630 DIVCO 123 PTY LIMITED AUSTRALIA
101 190 701 DIVCO 128 PTY LIMITED AUSTRALIA
101 190 667 DIVCO 129 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 129 UNIT TRUST AUSTRALIA
101 190 676 DIVCO 130 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 133 UNIT TRUST AUSTRALIA
105 344 956 DIVCO 137 PTY LIMITED AUSTRALIA
105 346 049 DIVCO 139 PTY LIMITED AUSTRALIA
083 158 454 DIVCO 14 PTY LIMITED AUSTRALIA
105 346 549 DIVCO 147 PTY LIMITED AUSTRALIA
083 158 463 DIVCO 15 PTY LIMITED AUSTRALIA
105 346 558 DIVCO 155 PTY LIMITED AUSTRALIA
105 346 567 DIVCO 156 PTY LIMITED AUSTRALIA
110 051 664 DIVCO 157 PTY LIMITED AUSTRALIA
105 346 521 DIVCO 158 PTY LIMITED AUSTRALIA
101 190 578 DIVCO 161 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 161 UNIT TRUST AUSTRALIA
097 290 885 DIVCO 163 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 163 UNIT TRUST AUSTRALIA
097 290 965 DIVCO 167 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 167 UNIT TRUST AUSTRALIA
083 158 490 DIVCO 17 PTY LIMITED AUSTRALIA
083 158 516 DIVCO 18 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 18 UNIT TRUST AUSTRALIA
083 158 534 DIVCO 19 PTY LIMITED AUSTRALIA
083 158 301 DIVCO 2 PTY LIMITED AUSTRALIA
083 158 589 DIVCO 21 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 21 UNIT TRUST AUSTRALIA
083 158 623 DIVCO 23 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 23 UNIT TRUST AUSTRALIA
083 158 650 DIVCO 24 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 24 UNIT TRUST AUSTRALIA
083 158 669 DIVCO 26 PTY LIMITED AUSTRALIA
083 158 703 DIVCO 28 PTY LIMITED AUSTRALIA
083 158 712 DIVCO 29 PTY LTD AUSTRALIA
000 000 000 DIVCO 29 UNIT TRUST AUSTRALIA
083 158 329 DIVCO 3 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 3 UNIT TRUST AUSTRALIA
083 158 730 DIVCO 30 PTY LIMITED AUSTRALIA
083 158 776 DIVCO 32 PTY LIMITED AUSTRALIA
083 158 810 DIVCO 33 PTY LIMITED AUSTRALIA
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083 158 856 DIVCO 34 PTY LIMITED AUSTRALIA
083 158 892 DIVCO 36 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 36 UNIT TRUST AUSTRALIA
000 000 000 DIVCO 38 UNIT TRUST AUSTRALIA
083 158 972 DIVCO 40 PTY LIMITED AUSTRALIA
088 347 568 DIVCO 42 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 42 UNIT TRUST AUSTRALIA
083 159 040 DIVCO 43 PTY LIMITED AUSTRALIA
083 159 059 DIVCO 44 PTY LIMITED AUSTRALIA
083 159 077 DIVCO 45 PTY LIMITED AUSTRALIA
083 159 120 DIVCO 47 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 47 UNIT TRUST AUSTRALIA
083 159 139 DIVCO 48 PTY LIMITED AUSTRALIA
083 159 157 DIVCO 50 PTY LIMITED AUSTRALIA
083 159 175 DIVCO 51 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 51 UNIT TRUST AUSTRALIA
088 347 451 DIVCO 52 PTY LIMITED AUSTRALIA
088 347 479 DIVCO 54 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 54 UNIT TRUST AUSTRALIA
088 347 488 DIVCO 56 PTY LIMITED AUSTRALIA
088 347 504 DIVCO 58 PTY LIMITED AUSTRALIA
088 347 513 DIVCO 59 PTY LIMITED AUSTRALIA
083 158 374 DIVCO 6 PTY LIMITED AUSTRALIA
088 347 522 DIVCO 60 PTY LIMITED AUSTRALIA
088 347 531 DIVCO 61 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 61 UNIT TRUST AUSTRALIA
088 347 540 DIVCO 62 PTY LIMITED AUSTRALIA
093 601 015 DIVCO 63 PTY LIMITED AUSTRALIA
093 601 033 DIVCO 65 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 65 UNIT TRUST AUSTRALIA
093 601 051 DIVCO 67 PTY LIMITED AUSTRALIA

DIVCO 67 UNIT TRUST AUSTRALIA
093 601 079 DIVCO 68 PTY LIMITED AUSTRALIA
093 601 097 DIVCO 70 PTY LIMITED AUSTRALIA
105 343 959 DIVCO 72 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 72 UNIT TRUST AUSTRALIA
093 601 122 DIVCO 74 PTY LIMITED AUSTRALIA
093 601 140 DIVCO 76 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 76 UNIT TRUST AUSTRALIA
093 601 168 DIVCO 79 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 79 UNIT TRUST AUSTRALIA
083 158 392 DIVCO 8 PTY LIMITED AUSTRALIA
097 289 962 DIVCO 81 PTY LIMITED AUSTRALIA
097 289 980 DIVCO 83 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 83 UNIT TRUST AUSTRALIA
097 290 009 DIVCO 85 PTY LIMITED AUSTRALIA
097 290 027 DIVCO 87 PTY LIMITED AUSTRALIA
000 000 000 DIVCO 87 UNIT TRUST AUSTRALIA
097 290 036 DIVCO 88 PTY LIMITED AUSTRALIA
097 290 054 DIVCO 89 PTY LIMITED AUSTRALIA
097 290 063 DIVCO 90 PTY LIMITED AUSTRALIA
097 290 090 DIVCO 92 PTY LIMITED AUSTRALIA
097 290 812 DIVCO 95 PTY LIMITED AUSTRALIA
3632154 DIVERSIFIED CLO INVESTMENTS NO.1 INC UNITED STATES
109 819 418 DIVERSIFIED CMBS AUSTRALIA HOLDINGS PTY LIMITED AUSTRALIA
19903049502 DORADO GODO KAISHA JAPAN
128 078 615 EAST VICTORIA PARK JOINT VENTURE PTY LIMITED AUSTRALIA
094 631 964 EASTERN SEA INVESTMENTS PTY LIMITED AUSTRALIA
118 345 332 EASTERN STATES LIMITED AUSTRALIA
069 344 001 ELISE NOMINEES PTY LIMITED AUSTRALIA

ELIZABETH HOLDINGS UNIT TRUST AUSTRALIA
ELIZABETH UNIT TRUST AUSTRALIA

MC-177879 EMERGING MARKETS FINANCE LIMITED CAYMAN ISLANDS
118 802 850 EQUINOX INVESTMENT HOLDINGS PTY LTD AUSTRALIA
006 435 810 EQUITAS NOMINEES PTY. LIMITED AUSTRALIA
116 532 542 ESCALATOR 2005-2 (COMMODITIES INDEX) PTY LIMITED AUSTRALIA
116 532 533 ESCALATOR 2005-2 (EQUITIES INDEX) PTY LIMITED AUSTRALIA
114 174 211 ESCALATOR 2005 (COMMODITIES INDEX) PTY LIMITED AUSTRALIA
114 174 220 ESCALATOR 2005 (EQUITIES INDEX) PTY LIMITED AUSTRALIA
120 435 841 ESCALATOR 2006 (AUSTRALIAN PROPERTY) PTY LIMITED AUSTRALIA
111 360 528 ESCALATOR AUSTRALIAN INVESTMENT COMPANY PTY LIMITED AUSTRALIA
111 494 574 ESCALATOR GP CO PTY LIMITED AUSTRALIA
111 494 663 ESCALATOR INCOME NOTE CO PTY LIMITED AUSTRALIA
111 494 467 ESCALATOR LP CO PTY LIMITED AUSTRALIA
124 574 116 ESSENTIAL INFRASTRUCTURE AUSTRALIA PTY LIMITED AUSTRALIA
MC-510292 EUROPEAN FINANCIAL INVESTMENTS FUND LIMITED CAYMAN ISLANDS
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A robust and simple 
financial structure

Gearing is aligned to the projected  
revenue profile

Debt funding provided by  
10 global banks

Debt service withstands a 40% reduction 
in forecast traffic in each year  

Funded cash reserves mitigate Ramp-up risk

For further information, investors are referred to the  
financial analysis and information in Section 9.




