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MACMAHON ANNOUNCES SUCCESSFUL COMPLETION OF RETAIL ENTITLEMENT OFFER 
 

 
Macmahon Holdings Limited (ASX:MAH) today announced that it has successfully completed the 

retail component of the accelerated non-renounceable entitlement offer ("Entitlement Offer") 

announced on 14th May 2009.  The retail component of the Entitlement Offer which closed 

oversubscribed, will raise approximately $14.1 million from existing Macmahon shareholders.   

 

This is in addition to the amount raised through the institutional placement and the institutional 

component of the Entitlement Offer of approximately $46 million, as announced on 15th May 2009. 

The total costs of the institutional placement and Entitlement Offer payable by Macmahon are 

approximately $2.6 million, resulting in net proceeds of $57.5 million. 

 

Of the approximately $14.1 million available under the retail component of the Entitlement Offer, 

Macmahon received applications for entitlements from retail shareholders of approximately $11.3 

million.   

 

All retail shareholders who submitted valid applications will receive 100% of the shares applied for 

up to their entitlement.  

 

Macmahon received applications for new shares in excess of retail shareholders' original 

entitlements ("Additional New Shares") that significantly exceed the available shortfall of 

approximately $2.8 million. Macmahon also received an application for Additional New Shares from 

Leighton Holdings Limited (ASX: LEI), Macmahon's largest shareholder, who provided strong 

support for this capital raising, including the sub-underwriting of the retail component of the 

Entitlement Offer and an upfront commitment to participate in the institutional offers. 

 

Macmahon will scale back applications for Additional New Shares, including Leighton's application. 

The number of Additional New Shares to be issued to each applicant will be calculated by 

reference to that applicant's proportionate shareholding in Macmahon and the number of 



 

  

 

entitlements it accepted under the Entitlement Offer. By adopting this approach, each retail 

applicant will be allotted the lesser of: 

• Additional New Shares equivalent to approximately 59% of their accepted entitlements 

under the Entitlement Offer; and 

• the actual number of Additional New Shares applied for.  

 

Refunds for the unfilled portion of retail applications for Additional New Shares will be despatched 

on or around 22nd June 2009.  

 

Settlement of the retail component of the Entitlement Offer will occur today, with new shares 

expected to be issued on 16th June 2009 and normal trading of those shares expected to 

commence on 17th June 2009.  Holding statements will be despatched on 18th June 2009. 

 

Macmahon’s CEO, Nick Bowen said “Following on from the successful institutional raisings, 

Macmahon is delighted with the take-up of our offer to retail shareholders. Applications were 

received for close to 80% of the available shares, leaving a small surplus to be distributed to retail 

shareholders and our largest shareholder, Leighton Holdings Limited”. 

 

*** ENDS ** 
 
Contact: Ross Carroll Chief Financial Officer    (08) 9365 1211 
 
  David Coyne General Manager Corporate Finance & Risk   0447 869 720 
 

 

NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES  
This media release does not constitute an offer of securities for sale in the United States, or in any other place 

in which, or to any person to whom, it would not be lawful to make such an offer. This document may not be 

distributed or released in the United States. 

 

The new Shares have not been, and will not be, registered under the Securities Act or the securities laws of 

any state or other jurisdiction of the United States and may not be offered or sold, directly or indirectly, within 

the United States. 

 

 


